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Walter A. Staub 


Walter Adolph Staub was born 
in Philadelphia, Pennsylvania, on 
February 27, 1881, and died sud- 
denly early on Sunday morning, 
November 4, 1945, while on an 
overnight visit in the same city. 

Born of parents in very modest 
circumstances, he was not yet five 
years old when his father died. 
When nearly ten years of age, he 
entered Girard College, a school for 
fatherless boys founded by Stephen 
Girard, well known Philadelphia 
merchant and philanthropist. His 
interest in the school continued all 
through his later years, and one of 
his proudest moments was in 1934, 
when he was the recipient of the 
Stephen Girard Award, a facsimile 
of which appears on another page. 

Graduating with honors from 
Girard College in 1897, Mr. Staub’s 
first job was with an electrical 
engineering and contracting firm, 
where he constituted the entire 
office force. In 1899 he took a 
position as a clerk with the Girard 
Estate, and on January 21, 1901, 
he entered the employ of Lybrand, 
Ross Bros. & Montgomery as a 
junior accountant. The firm had 
been organized only three years 
previously, and Mr. Staub often 
commented that his mother was 
quite outspoken in questioning the 





wisdom of his decision to give up 
what seemed like a life-long job and 
security with the Girard Estate in 
order to go with a public accounting 
firm; she had never heard of public 
accountants, and he wasn’t so sure 
he knew exactly what they did, 
either. 

However, he was quick to learn, 
and in 1903 he passed the Penn- 
sylvania C.P.A. examination. Mr. 
Staubsubsequently obtained C.P.A. 
certificates from the states of New 
York, New Jersey, Michigan, IIli- 
nois, Ohio, California and from the 
District of Columbia. 

At the first International Con- 
gress of Accountants in St. Louis in 
1904, he received the prize awarded 
for the best paper by a clerk in an 
accountant’s office on the subject 
of “The Mode of Conducting an 
Audit.”” In 1943 The Accounting 
Review reprinted the paper “‘ because 
of its historical interest as the 
earliest authoritative description of 
the typical American audit pro- 
gram.” 

The growth of the firm’s practice 
made it desirable to open an office 
in Pittsburgh, and in 1908 Mr. 
Staub was made manager of this 
new unit in the organization. In 
1911 he became a partner in the 
firm and assumed charge of the 
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Chicago office. In 1914 he trans- 
ferred to the New York office, and 
was a resident partner there until 
his death. 

Mr. Staub was active in the work 
of the national and various state 
accounting societies. He was a 
member of the American Institute 
of Accountants, and in 1935 was 
chairman of the joint committee 
appointed by the Institute and the 
American Society of Certified Pub- 
lic Accountants to work out the 
plan which eventually resulted in 
the merger of the two organizations 
into one national body. He devoted 
much time to the work of various 
Institute committees, particularly 
the Committee on Accounting Pro- 
cedure, of which he was chairman 
from 1941 to 1944, and the Com- 
mittee on Cooperation with Stock 
Exchanges. He was a member of 
the state societies of certified public 
accountants in New York, Penn- 
sylvania and New Jersey, serving as 
President of the New York Society 
during 1933 and 1934. He was also 
a member of the National Asso- 
ciation of Cost Accountants. 

A recognized authority in the 
accounting and tax fields, Mr. Staub 
was much in demand as a speaker 
at meetings of various accounting 
societies, the Controllers Institute, 
the Practising Law Institute, and 
similar organizations. 

In 1913 Mr. Staub wrote INCOME 
TAX GUIDE, the first book published 
on the newly enacted federal in- 
come tax law. In 1920 he lectured 


at Columbia University on ‘“‘Con- 
solidated Returns,” the lecture ma- 
terial being published by Columbia 
University Press in THE FEDERAL 
INCOME TAX. In 1923 he and 
Colonel Montgomery wrote AUDIT- 
ING PRINCIPLES, a textbook for stu- 
dents, and in 1933 he was co-author 
with Messrs. Grange and Blackford 
of WILLS, EXECUTORS AND TRUS- 
TEES. In 1941 Mr. Staub was ap- 
pointed Dickinson Lecturer in 
Accounting at the Harvard Gradu- 
ate School of Business Adminis- 
tration, and his lectures were 
published in book form by the 
Harvard University Press under the 
title AUDITING DEVELOPMENTS 
DURING THE PRESENT CENTURY. 
In addition to the above, he was a 
frequent contributor of articles to 
accountancy and related publi- 
cations. 

Although the work and welfare 
of the firm and the profession were 
always paramount, he found time 
for other activities. He served four 
elective terms on the Millburn 
(N. J.) Board of Education from 
1924 to 1936, the last several years 
as President. He was also inter- 
ested in the work at Overlook 
Hospital, in Summit, N. J., being 
President of the Board of Trustees 
at the time of his demise. 

He was a man of deep religious 
and moral convictions, yet tolerant 
and understanding of those who 
didn’t quite measure up to his'own 
ideals. He was a deacon and 
trustee, as well as treasurer, of the 
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Clinton Hill Baptist Church in 
Newark, N. J., and for a number of 
years served as Chairman of the 
Finance Committee of the Northern 
Baptist Convention. The work of 
the Y.M.C.A. and the World’s 
Sunday School Association also 
appealed to him and he was an 
active member of the business com- 
mittees of those organizations. 

Travel was Mr. Staub’s chief 
form of relaxation. His interest in 
history led him to make numerous 
trips to Europe, and he also traveled 
extensively in this country and 
Canada as well as to Hawaii. 

In sports, tennis was the game of 
which he was most fond. He main- 
tained a court at his home in Short 
Hills, N. J., and nothing delighted 
him more than to have his family 
and friends join in informal tourna- 
ments on Saturdays. Until the 
middle 1930’s he usually played a 
set or two with one of his sons 
before coming to the office. He 
was a member of the Short Hills 











Club, Baltusrol Golf Club and the 
Lawyers Club. 

In 1939 he developed a serious 
heart condition. However, he ap- 
peared to have completely regained 
his good health, and his sudden 
passing came as a shock to all. 
Services, held at Christ Church, 
Short Hills, were attended by mem- 
bers of the family, except for his 
son Robert, who was absent on 
naval service in the Pacific, by 
members of our firm and staff, rep- 
resentatives from accounting so- 
cieties and other accounting firms, 
clients and many friends. Inter- 
ment was in St. Stephen’s Ceme- 
tary, Millburn, beside his wife, 
Ida, who predeceased him by only 
five months. 

Mr. Staub is survived by five 
sons and two daughters, Walter R., 
Ernest F., Edmund A., Helen E., 
E. Norman, Robert J., and Grace I., 
all of whom are married, and by 
eleven grandchildren. 
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Appreciation of Walter A. Staub by his Partners 


It is hard to realize that Walter 
has passed away. When I walk 
down the hall to his now vacant 
room, it seems as though I must 
find him there, seated at his desk, 
busy with the numerous matters in 
which he was so much interested. 

It is tragic that Walter should 
have been called away, when there 
seemed to be so many years before 
him during which his ability, his 
experience and his friendship would 
have been of such benefit to those 
activities with which he was asso- 
ciated. 

But what a splendid career 
Walter had—how much he achieved 
—how happy he was in his work. 
I love to think of those aspects of 
his life—it was so full of the accom- 
plishments that make life worth- 
while. 

Our affection for each other 
began when he first became a 
member of our organization. That 
affection deepened and strengthened 
during the passage of the years; it 
will never end. 


“They are not lost, our well beloved, 
Nor have they travelled far: 
Just stepped inside home’s loveliest room 
And left the door ajar.” 


Walter has gone through the 
door, but he will be there to greet 
us, when we, too, enter that room. 

WILLIAM M. LYBRAND. 





After an association of nearly 
forty-five years, we are called upon 
to mourn the passing of our partner 


and friend, Walter A. Staub. This 
firm and the profession at large 
have suffered a severe loss, for 
Walter was a man whose influence 
was widely felt. 

It is not necessary to dwell upon 
his achievements in his profession 
and the debt which public account- 
ancy owes to his unselfish efforts. 
Many books and publications deal- 
ing with accountancy and allied 
subjects bear ample testimony to 
his ability and the fund of knowl- 
edge which he possessed. By his 
addresses he came into contact with 
a large audience of accountants, 
businessmen and students. Through 
these various activities he estab- 
lished a recognized standing as a 
master in his field. 

Those of us who have been privi- 
leged to work with him during this 
long period will remember him not 
only for his ability, knowledge and 
devotion to his work, but also for 
his stalwart character and the many 
traits that endeared him to us. 

When he first joined our organi- 
zation, it was my fortune to have 
him as an assistant for an extended 
period, and I was delighted to find 
him at that time well grounded in 
the fundamentals and possessed of 
a judgment mature beyond his 
years. In his subsequent career, 


he has more than fulfilled the 
promise of those early days. 

Not only in his profession was his 
ability recognized, for Walter found 
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time amid the exacting demands of 
his daily work to make invaluable 
contribution to numerous Christian, 
charitable and other community 
activities. In this connection also, 
he gave liberally of his time and 
means and here, too, the results of 
his labors will by no means end 
with his departure. 
T. EDWARD Ross. 





One day, about forty-five years 
ago, I was in the Philadelphia 
Y.M.C.A. gymnasium. The head 
accountant of the Girard Estate 
said he would like to speak to me. 
He said that his assistant (a very 
young man) knew more about the 
accounts than he did, but there was 
little chance for advancement as he 
(my friend) did not intend to leave. 
So Walter came with us. Not long 
afterwards we were engaged to 
straighten out an awful mess. One 
Baird had acquired control of 
various corporations, some good, 
some bad. His transfers from one 
to another depended on current 
needs, and all of the concerns be- 
came hopelessly involved. Walter 
went on the job as a junior, but 
soon he was in charge. Litigation 
followed. Walter testified with 
clarity and conviction. I mention 
this because something happened 
so unusual that I have never for- 
gotten it. The chief counsel in the 
case, a leader of the Philadelphia 
Bar, wrote us a letter compliment- 
ing Walter’s work and testimony in 
the case. 


When he won the contest for the 
best paper on auditing at the St. 
Louis Congress in 1904, I was told 
by one of the judges that ‘“‘there 
was nosecond.”’ That characterized 
all of Walter’s work. When I was 
actually writing books on audits 
and taxes I depended on Walter to 
a great extent. He was so helpful 
that looking back over the years 
I don’t believe I could have con- 
tinued without his assistance. It 
is a comfort to me now, when my 
heart is full of sorrow, to realize 
that from the very beginning I 
emphasized in every way, publicly 
and privately, what a help Walter 
was to me. And Walter expressed 
his personal satisfaction with the 
arrangement. We worked together 
as comrades from that day in 1901 
to a few days before his death. 

At this moment I cannot fully 
realize that he is no longer with us. 
He was so brave, so true, so lovable, 
that the tears in my eyes make any 
written expression of my own feel- 
ings inadequate. Walter would 
understand. When I heard of 
Walter’s death there came to me the 
triumphal end of Valiant-for-Truth 
in Pilgrim’s Progress. One of the 
Clergymen at the funeral had the 
same thought. I would like to 
record it as applicable to Walter. 


Then said he: “I am going to my Father’s; 
and though with great difficulty I am got 
hither, yet now I do not repent of all the 
trouble I have been to arrive at where I 
am. My sword I give to him that shall 
succeed me in my pilgrimage, and my 
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courage and skill to him that can get it. 
My marks and scars I carry with me, to be 
a witness for me that I have fought His 
battles who will now be my rewarder.”’ 
So he passed over, and all the trumpets 
sounded for him on the other side. 


ROBERT H. MONTGOMERY. 


The news of Walter Staub’s 
death was a very great shock to me, 
having seen him recently at the 
firm meeting where he appeared to 
be in good health. 

At a time like this one’s thoughts 
naturally revert to the early days 
when Walter first joined our organi- 
zation. We were the first members 
of the staff to take the C.P.A. 
examination, and, while there were 
no textbooks at that time to which 
we could refer, we were extremely 
fortunate in our close association 
with the founders of the firm, under 
whom we worked daily. Their ex- 
periences and high standards were 
of the greatest benefit to us. We 
spent many nights working on our 
problems, and this constant com- 
panionship naturally drew us very 
close to each other. The fine 
qualities for which Walter is best 
known were the same then as in 
later years. 

His death is not only a personal 
loss to his friends and associates but 
to the profession as a whole. 

He thoroughly deserves, both for 
his personality and work, all the 
tributes which his passing will bring 
to his family and former associates. 

JOSEPH M. PUGH. 





It was my privilege to have been 
associated with my friend and our 
partner, Walter A. Staub, for more 
than thirty-eight years, and my 
good fortune, shortly after joining 
our organization in 1907, to be 
assigned as an assistant on an 
engagement of which he was in 
charge, which lasted for many 
months. Thus, almost at once I was 
so fortunate as to have the benefit 
of his ability, knowledge and ster- 
ling character from a close associa- 
tion with him, which has had a 
large place in my life and has been 
of great assistance to me. 

I have always cherished the 
greatest admiration for Walter’s 
boundless energy and brilliant in- 
tellectual powers. It is to be hoped 
that the profession at large appre- 
ciates the debt of gratitude which 
it owes to his contributions to it 
and that the high standard which 
he maintained will never be aban- 
doned. The part he played in 
developing the profession makes 
his work a monument to his 
memory. It would be a better 
world, indeed, if there were more 
manhood of his quality. 

Walter was an able and successful 
leader whom we all admired and 
respected. His passing is a deep 
personal loss to me, and leaves a 
void in our organization difficult to 
fill. 

JOHN Hoop, Jr. 


Walter Staub was a leader among 
leaders in his profession. He also 
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dedicated a good share of his en- 
ergies to educational, religious and 
civic affairs. Unlike so many men 
engrossed in daily routine, he en- 
riched and ennobled society by his 
unsparing devotions to the welfare 
of his fellow citizens. 

Life was a real satisfaction to 
him only if he fully employed every 
hour to worthy purpose. He could 
not slight any of his responsibilities. 
I believe no shallow motive could 
have possessed him for a moment. 
He was constantly attentive to his 
family. 

Casual acquaintances who 
thought him conservative did not 
discover his whole nature. True, 
he clung to his ideals and he would 
not depreciate ideas merely because 
they were old. Nor would he accept 
an innovation just for its newness. 
He was not bound by preconcep- 
tions or prejudice. With so many 
persons enthusiasm fades. As he 
advanced in years, he became more 
alive than ever to the possibilities 
of improving upon precedent. He 
had, indeed, a forward and liberal 
attitude of mind. The ideas of 
youth appealed to him and he 
could inspire young as well as elder 
persons in furtherance of the good. 

His conversation revealed a de- 
lightful power of expression and a 
natural friendliness. He was most 
truly generous in that he shared 
his extensive knowledge and wis- 
dom with others in a manner most 
helpful and pleasing to them. 
Always considerate, kindly toler- 





ant and magnanimous, combining 
amiability and vivacity with un- 
usual ability and strength of charac- 
ter, he held the respect and deep 
affection of hosts of people. He 
will be revered long after his day 
and generation. 

Walter leaves to mankind an 
invaluable legacy—his unique ex- 
ample of noble living. 

HOMER N. SWEET. 





My first contact with Walter A. 
Staub was during the evening of 
December 12, 1912; we met and 
spent more than three hours to- 
gether on the mezzanine of the old 
Nelson Hotel in Rockford, Illinois. 
It was by far the most interesting 
and inspiring interview I had ever 
had and though thirty-three years 
have since elapsed I still retain 
vivid memories of the deep and 
profound impressions Walter then 
made upon me. 

Walter had a big accounting job 
on his hands which resulted from 
the merger of several agricultural 
implement manufacturing com- 
panies and he was in quest of an 
assistant who had had experience 
along such lines. I had just par- 
ticipated in a sizable job of that 
type in the automotive industry 
and was on the outlook for a job. 
Our discussions covered many sub- 
jects but much of the time of course, 
was devoted to accounting prob- 
lems. 

I had qualified as a Scottish 
Chartered Accountant four years 
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previousl., and had been engaged 
in auditing and accounting in the 
United States for three and one- 
half years. Like all Scotch account- 
ants I considered myself an expert 
in all matters pertaining to accounts 
and no less qualified to practice 
than any accountant known to me. 
But after talking with Walter for a 
short time it began to dawn upon 
me that here was a man whose 
knowledge of accounting was so 
extensive and practical that to 
become associated with him in 
public practice would be a great 
privilege and opportunity. I there- 
fore determined to get the job and 
got it. 

A year later Walter was drawn 
into New York. This broke up 
my close contact with him, which 
I deeply regretted, until I too 
moved east to New York eighteen 
years later. 

It is hard to realize that Walter 
is no longer around 90 Broad Street 
to inspire and guide us. Surviving 
Lybranders will have to carry on 
somehow but their main prop has 
been lost and no one can hope to 
fill the vacancy. 


THOMAS B. G. HENDERSON. 


Words are inadequate to express 
my feeling of loss at Walter’s un- 
timely passing. It was my privilege 
to be his partner for twenty-three 
years and I leaned on him con- 
stantly for guidance and help, all 
of which was always promptly and 


wisely forthcoming. We shall miss 
him greatly. 
GEORGE R. KEAST. 





With the death of Walter A. 
Staub it would be a mistake to say 
that it brings to an end our asso- 
ciation with him; he will continue 
with us in spirit throughout the 
years to come. The happy days of 
our association have not been 
destroyed, they remain a treasured 
memory. 

His physical presence among us 
will be missed beyond measure of 
words. In our day to day activities 
his ever ready help and advice were 
a great sustaining force and despite 
the great burden of work which he 
carried he was never too busy to 
apply his talents to the problems 
of others. 

My association with him through- 
out the past twenty-six years has 
been a continual joy and I owe 
much to his patient guidance and 
teaching. 


PRIOR SINCLAIR 





Walter A. Staub will be acutely 
missed by his partners and friends 
for a long, long time. He had a 
brilliant mind, an unvarying will- 
ingness to listen to and help others 
and an unfailing devotion to the 
highest standards of personal and 
business morals. He did not change 
during all the years I knew him 
but over the years I appreciated 
him more and more. I am sure he 
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was fully aware of the respect and 
affection his partners and friends 
had for him. 


NORMAN J. LENHART. 

For a quiet man working in what 
may be called a quiet profession, it 
is an achievement to make his 
influence felt so widely as did 
Walter Staub. Not only in our own 
widely ranged offices, but from 
clients and fellow accountants 
throughout the country we have 
received sincere expressions of per- 
sonal regret at the loss our firm has 
sustained. Again and again we have 
learned of the respect and affection 
in which he was held by a multitude 
of friends. 

But to those who knew him best 
his extensive personal influence 
seems in no way strange. It 
stemmed from his outgoing nature; 
from his indefatigable interest in 
the problems of the profession, Of 
clients and of men generally; and 
from his generous readiness to con- 
tribute all that he could to assist 
them. To him we turned with per- 
plexing problems of technique, of 
ethical difficulties or of organiza- 
tional policy. To him we turned 
to speak at our society meetings, 
to edit perennially our firm journal 
or to review our publications with 
the exercise of his discretion, judg- 
ment and wisdom. And to him we 
have turned for a constant example 
of straight-thinking, intellectual in- 
tegrity and faith in the principles of 
morality. 








To me Walter Staub has been a 
prodigy in his capacity—for work, 
for enjoyment and for feeling. 
Seldom have I seen him without a 
portfolio of papers on which to 
utilize travel time or other available 
odd moments. Yet he was never too 
busy to be interrupted with another 
task, be it for the hospital, the 
church or a fellow accountant. 
This industriousness, however, failed 
to limit his wholesome capacity for 
social pleasures such as group 
singing, the theatre or the gather- 
ings of the family in which he had 
warranted pride. Nor were his pro- 
digious tasks accomplished without 
feeling and sympathetic under- 
standing of the human relationships 
underlying the business, social and 
religious institutions with which he 
dealt. Else he could never have 
won such high place in the affections 
of all who knew him. 

My personal sense of loss is like- 
wise keen and with that sorrow, for 
the privilege of knowing and work- 
ing with him, as Mathew Arnold 
wrote: 

Be his 
My special thanks, whose even balanced 
soul, 
From first youth tested up to rounded age, 
Business could not make dull, nor Passion 
wild: 
Who saw life steadily and saw it whole. 
DONALD P. PERRY. 


The death of Walter A. Staub 
brings to an end one of the most 
valued associations of my life. He 
was one of the finest men I ever 
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knew. He was one of the dearest 
friends I ever had. It was to him 
that I most often turned, during 
the past twenty years, for counsel 
and advice. It is difficult to accept 
the fact that he has gone. 

Of all of Walter Staub’s many 
qualities for which he was so ad- 
mired and respected and loved, to 
me the greatest were his complete 
sincerity and his unwavering up- 
righteousness in every thought and 
act. His passing is a great loss to 
all that were privileged to know 
him. I shall miss him more than 
I can say. 

WALTER L. SCHAFFER. 

My acquaintance with Walter 
Staub dates back to my first assign- 
ment with the firm in April, 1919. 
Hé was then in charge of an engage- 
ment in Havana, Cuba, where we 
spent almost three months together. 
From that time on our friendship 
grew with the passing years, and it 
is indeed a shock to know he is gone. 

During the past several years 
Mr. Staub made many trips to 
Chicago, and I shall long remember 
the delightful associations we had 
together. While many of his visits 
concerned outside matters, with a 
full schedule, he was always willing 
and eager to help us with our own 
problems, regardless of their magni- 
tude, or of the time involved. It 
was a great inspiration to see how 
quickly he could grasp a situation 
and how thoroughly he could solve 
it, with all the patience and con- 


sideration that anyone could possi- 
bly possess. He had an unusually 
keen and analytical mind, and I 
consider it a great privilege to have 
had the opportunity of working 
with him. He was a good friend and 
a wise counsellor. 

Walter Staub contributed im- 
mensely to the advancement of 
accounting practice, and his passing 
is a severe loss not only to our firm 
but to the entire accounting pro- 
fession. 

HOMER L. MILLER. 





A happy association of more 
than a quarter of a century, which 
grew ever stronger and closer with 
the passing years, comes to an 
abrupt termination. We pause 
somewhat stumblingly with the 
shock and begin to take an ap- 
praisal. Slowly we realize how 
willing we are to accept as a matter 
of daily routine the good influences 
that are brought into our lives. 
It is only in retrospect that their 
full value registers in our minds. 
Such are the thoughts engendered 
by the passing of Walter A. Staub. 

He was a man of many parts, 
and, with his brilliant mind, en- 
compassed within his span of years 
what would normally be the 
achievements of many. He was an 
outstanding leader, not only in his 
chosen field of accountancy, but 
also in religious activities and 
public welfare work. His friends 
were legion. 

(Coninued on page 20) 
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MY DEEDS MUST BE MY LIFE 
WHEN | Am DEAD 
My Actions Must SPEAKFor ME _ 


STEPHEN GIRARD 

















Presented by the 
G1RARD ALUMNI AssocIATION to WALTER A. STAUB, 


“‘whose outstanding qualifications in his chosen field of 


activity reflect credit and honor upon Girard College.”’ 
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A Tribute from the New York Staff 


The sudden passing of Walter A. 
Staub is a profound loss to his 
family, to the firm, and to the entire 
profession as well. Few men can 
hope in their lifetimes to match his 
contribution to the development of 
public accountancy. The pages of 
this issue of the JOURNAL fairly 
ring with some of Mr. Staub’s ac- 
complishments during his busy life. 

In a sense, however, what we in 
the New York office will miss most 
is the benefit of his friendly counsel. 
For the door to Mr. Staub’s office 
was always open, and more often 
than not you’d be apt to find a 
group of partners and staff mem- 
bers gathered there. All of us, 
whenever we had a particularly 
tough problem, would talk it over 
among ourselves and then would 
seek Mr. Staub’s views. He was 
brilliant and understanding and his 
opinions were solid. The breadth 


of his interests was amazing, and 
not the least of them was an abiding 
concern for the men on the staff. 
In a life that was crowded with 
activity he none the less found time 
always to be present at the Pelham 
outings. 

A deeply religious man, Mr. 
Staub followed the tenets of his 
faith constantly, not merely on 
Sundays. Religion to him was a 
living thing, and so he lived it. He 
was that truly rare person: a toler- 
ant man. Not in a condescending 
sense but rather in the sense that 
he knew there were valid codes 
other than his own. And, what is 
more, he understood them. In 
short, Mr. Staub knew that to many 
of the questions in life—as in 
accounting—there could be more 
than one answer. Therein lay the 
greatness of the man. 





Resolution Adopted by the Executive Committee 
of the American Institute of Accountants 


WHEREAS, The Executive Com- 
mittee of the American Institute of 
Accountants has learned with deep 
sorrow of the death of Walter A. 
Staub, recently chairman of the 
Institute’s committee on accounting 
procedure, and for forty years an 
active participant in numerous ac- 
tivities of the accounting profession 
and its professional societies; 


RESOLVED, That the profession’s 
heavy debt to Mr. Staub be publicly 
acknowledged, in particular his con- 
tribution to the improvement of 
accounting and auditing procedure, 
his steadfast adherence to the high- 
est ethical standards, and his un- 
flagging devotion to the advance- 
ment of the accounting profession to 
the highest levels of public service. 
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BE IT FURTHER RESOLVED, That 
this resolution be inscribed in the 
minutes of the Executive Commit- 


tee, and that a copy be sent to Mr. 
Staub’s family and to the firm of 
which he was a member. 





Resolution Adopted by the Board of Directors 
of the New York State Society of Certified Public 
Accountants 


RESOLVED, That in the death of 
Walter A. Staub, the New York 
State Society of Certified Public 
Accountants lost aloyal member who 
maintained a continuous member- 
shipin the Society for a period of nine- 
teen yearsand whoserved the Society 
as a Director for two years, as First 
Vice-President for three years and 
as its President for two years. 

The Board of Directors of this 


Society hereby records its sorrow 
at the death of Mr. Staub and its 
appreciation of his professional 
spirit and exemplary action in so 
faithfully serving the Society and 
his chosen profession. 

The Board of Directors directs 
that this resolution be incorporated 
in the minutes of its meeting, and 
that a copy of it be sent to the 
family of Mr. Staub. 





Resolution Adopted by the Board of Trustees 
of the New Jersey Society of Certified Public 
Accountants 


With feelings of deepest regret 
the New Jersey Society of Certified 
Public Accountants, records the 
passing of one of its most dis- 
tinguished members, our beloved 
and respected associate, Walter A. 
Staub, who died on November 4, 
1945. 


BECAUSE we realize to the fullest 
extent the benefits which our Society 
and the entire accounting profession 
has derived from the work of this 
public-spirited man; and 


BECAUSE of the warm feeling of 


personal regard and sincere ad- 
miration he inspired in all who came 
in contact with him; and 


BECAUSE, especially, of the high 
esteem and great respect in which 
he was held by the members of this 
Society— 


BE IT RESOLVED 


That we make acknowledgment 
of our everlasting indebtedness to 
the wisdom and integrity, and to 
the unstinted and _ well-directed 
labors of our departed member. 
That we inscribe upon our perma- 
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nent records this tribute to his 
memory. 

That we have a copy of these 
resolutions submitted to the other 
organizations of which he was a 


member, and to the firm with 
which he was associated. 

That this heartfelt testimony of 
our sorrow be forwarded to the 
family of Mr. Staub. 





Letter Received from R. J. Bennett, Secretary 
of the Pennsylvania Institute of Certified Public 
Accountants 


Officers and Council Members of 
the Pennsylvania Institute learned 
with profound sorrow that Walter 
A. Staub had passed away suddenly 
on November 4th. 

Please accept our most sincere 
sympathy and regret on the death 
of such an indispensable member of 
your firm, and convey, if you will, 
to the members of Mr. Staub’s 
family our heartfelt sorrow. 

Walter was liked by everyone and 
had contributed very substantially 


to the success of our accounting 
profession. His able advice and 
pleasing personality certainly will 
be missed. 

Walter A. Staub received C.P.A. 
certificate No. 48 in 1903 and has 
been a member of the Institute 
since January 17, 1905. 

We are sorry to lose this splendid 
gentleman from our ranks. He 
made a name for himself that will 
be long remembered. 





National Association 


The December Ist N. A. C. A. 
Bulletin contained a biographical 
sketch of Mr. Staub’s life and an 


of Cost Accountants 


appreciation of his contributions in 
the fields of accounting and taxes. 


He 
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An Appreciation 





In January, 1945, the L. R. B. & 
M. JOURNAL celebrated its twenty- 
fifth anniversary. During its entire 
history, Mr. Staub, despite his 
many other activities, cheerfully 


assumed the task of serving as 
Editor. The JOURNAL has been an 
important factor in furthering the 
welfare of our firm, and will stand 
as a lasting memorial to him. 














THE PRESIDENT AND FELLOWS OF HARVARD COLLEGE 


on recommendation of the Graduate School of 
Business Administration of Harvard University 


have appointed 


WALTER ADOLPH STAUB, C.P.A. 


a man recognized as outstanding in Accounting, to serve 


for the Academic Year 1940-41 as the fourth 


DICKINSON LECTURER 


under the foundation established in acknowledgment of 
the debt of the Accounting Profession to 


Sir Arthur Lowes Dickinson 


Cambridge, April 5, 1941 
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Tributes to Walter A. Staub 


from His Numerous Friends 


A great many letters and tele- 
grams were received by Mr. Staub’s 
family and by the firm from clients 
and from friends in the profession 
testifying to the high regard and 
esteem in which Mr. Staub was 
held for his ability and many other 
fine qualities. The communications 
reproduced here are indicative of 
the general spirit of all of them. 


Letter from Mr. W. T. C. Carpenter, 
of Messrs. Colgate, Hoyt & Co., 
to the Firm: 

While I know so many of your 
firm personally, I feel I must 
address you all collectively in trans- 
mitting my sincere sympathy in the 
sudden demise of Mr. Walter Staub 
with whom I have had close con- 
tinued relations for these many 
years. It would be well nigh impos- 
sible for me to adequately express 
my deep regard for the high quali- 
ties of mind and heart with which 
his personality was endowed—he 
was indeed a rare character. He 
possessed in an unusual degree the 
most delightful faculties one could 
wish for—the faculty of subjecting 
a problem to a calm, dispassionate 
and highly intelligent analysis 
which gave to his judgment a 
quality that immediately won the 
admiration and support of his 
clients and his friends who detected 
and invariably appreciated the 


background of his broad experience 
and knowledge. 

His endearing traits within a 
sterling character of the strictest 
personal integrity, provide a memo- 
ry which will endear him and make 
that memory beloved by all who 
knew him. 

My very deep sympathy goes out 
to you all. 

Letter from Mr. George O. May, 
formerly of Messrs. Price, Water- 
house & Co., to Walter R. Staub: 

As a long time friend, colleague 
and admirer of your father, may I 
offer you and your brothers and 
sisters my deep sympathy and say 
how great a sense of personal loss 
I feel at his death. I had realized 
that the danger was ever present. 

I met your father first in St. 
Louis in 1904, when he took the 
first important step towards the 
high professional position that he 
ultimately attained. He had even 
then the qualities that go to make 
up a great accountant—character, 
courage, a clear mind that dis- 
tinguished between the formal and 
the real, the vitally important and 
the relatively unimportant, and a 
gift for original thought. His later 
success surprised no one who met 
him then. He will have a perma- 
nent place in accounting history. 

I never knew him intimately out- 
side the professional field but I saw 
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enough of him to appreciate his 
sterling qualities and I realize how 
much he must have contributed to 
your family life and how keenly you 
must feel his loss. 

You and the profession and the 
business community in general have 
suffered a real misfortune in being 
deprived of his wisdom and his 
service at such an early age. I had 
hoped that he would continue to be 
a leader long after most of those who 
were at St. Louis had passed away. 
His illness, the loss of his wife and 
his death have distressed me great- 
ly. I hope it will be a help to you 
to know how many share your loss. 





Letter from Mr. Charles B. Couch- 
man, of Messrs. Barrow, Wade, 
Guthrie & Co., to the Firm: 

When such a man as Walter 
Staub passes from the scene of life, 
it is difficult for those who have 
known him well to express their 
feelings. 

I understand what he must have 
meant to you as partner, leader and 
counselor. I know of your regard 
and respect for him. That regard 
and respect was shared by a multi- 
tude outside your organization, of 
which I am one. 

Our respect for him as a leader 
in accounting thought and work 
was equalled by our regard for him 
as a man and a friend. Lacking in 
many of the weaknesses that beset 
so many of us, he was nevertheless 
tolerant and, with a twinkle in his 
eye, understanding. He was a 


man’s man, without certain of the 

faults that usually characterize that 

classification. 

I have known Walter more or 
less intimately for some twenty— 
no, thirty years, and have had occa- 
sion to know his ability, his mental 
acuteness, and more particularly, 
his integrity, far-reaching honesty 
and friendliness. 

He will be missed not only by his 
family and his organization, but 
also by the accounting profession 
to which he contributed unstintedly 
and by the business world which he 
so frequently and ably represented. 

Circumstances, which most of 
you will understand, made it im- 
possible for me to attend his funeral 
ceremonies, but this attempt to 
express my feelings and my sym- 
pathies to those who will chiefly 
feel his loss is most sincere. 

Letter from Thomas H. Sanders, 
Professor of Accounting at the 
Harvard University Graduate 
School of Business Administra- 
tion, to Mr. Lybrand: 

May I express to you the real 
grief I have felt upon the death of 
Walter Staub. He was certainly 
one of the very finest of all the men 
whose friendship it has been my 
good fortune to enjoy. His wonder- 
ful combination of qualities were 
better known to you than to me, 
and I need not try to describe 
them. But I would like you to 
know how much I appreciated 
them and loved him. His loss to 
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the firm and to the profession will 
be very great. But I think espe- 
cially of you, who have gathered 
together the wonderful group of 
men, among whom Walter shone so 
brightly. As much as an outsider 
can, I know of the deep ties of 
affection which have united the 

Lybrand partnership family, and, 

therefore, recognize what a break in 

these ties must mean to you. 

At a dinner Walter once made the 
remark, regarding the seating ar- 
rangements, that he was “a little 
lower than the angels.”’ Fortunate- 
ly I also knew the Eighth Psalm, 
and replied, “But crowned with 
glory and honor.” It was of course 
a playful exchange, but he was 
pleased, and I think he realized 
that I meant it for more than jest. 

The Dean is writing to you for 
the School, but I hope you will let 
me pay my personal tribute. 

Letter from Mr. N. F. S. Russell, 
President of United States Pipe 
and Foundry Company, to Mr. 
Lybrand: 

How can I express my apprecia- 
tion of the loss that you and your 
associates have suffered in Walter 
Staub’s passing? 

To you, who have had such long 
years of daily association with him, 
any words that I might write of 
my own sense of loss and the high 
regard that I had for him, en- 
gendered by casual associations over 
a generation or more, would seem 
so inadequate. 


I feel that I have lost a good 
friend and a competent, skillful 
adviser, and I just want you and 
your associates to know that I 
sympathize with you all in your 
loss. 


Letter from Messrs. Haskins & Sells, 
to the Firm: 


The passing of Walter Staub is 
a great loss to his many friends and 
to the whole profession of account- 
ancy. With his fine personal quali- 
ties and his high professional attain- 
ments he combined a clear vision 
of the goals to be sought and will- 
ingness and energy to work toward 
them. His interests were broad 
enough to reach far beyond his daily 
work to many worthy causes to 
which, as to his profession, he gave 
stimulating leadership. We shall 
all be poorer for his going. 

We wish to express to his partners 
our deep sorrow and to convey our 
earnest sympathy in their loss. 





From Mr. Donald K. David, 
Dean of Harvard University 
Graduate School of Business 
Administration, to Mr. Lybrand: 


It is with the greatest regret that 
I have learned of the death of 
Walter Staub. I would like to 
express to you my own sympathy 
and that of the entire Faculty of the 
Harvard Business School, in the 
great loss that has befallen you per- 
sonally, your firm, and the account- 
ing profession. 
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We here particularly remember 
his visit to the School as Dickinson 
lecturer. In this he not only com- 
manded respect for his professional 
knowledge and insight; he also 
endeared himself to all the Faculty 
members with whom he came in 
contact. We know that these 
attributes were characteristic of all 
his contacts with men and affairs. 
I assure you that there have been 
many very genuine expressions of 
sorrow among us upon this sad 
occasion. 





Letter from Mr. James L. Dohr, 
of Messrs. Greene & Greene, and 


former Director of Research of 
the American Institute of Ac- 
countants, to Walter R. Staub: 

I was profoundly shocked as I 
read of your father’s death in this 
morning’s paper. I had the great 
advantage of knowing him very 
well, and I can sum up my feeling 
toward him by saying simply that 
he was the finest man I ever knew. 
With his death one of the out- 
standing figures in the development 
of accounting has passed on. 

You are the only member of your 
family with whom I am acquainted, 
but I would like you all to know 
that you have my deep sympathy. 





Appreciation of Walter A. Staub by his Partners 
(Continued from page 12) 


If we were asked to point our 
finger at the outstanding charac- 
teristics which enabled such success 
to be attained in a single life, and 
by success is meant the true re- 
spect and affection accorded us by 
our associates in all our fields of 


endeavor, what would our answer 
be? 


An understanding and kindly 
heart and a genuine love for his 
fellowmen. A desire always to be 
helpful, and unselfish devotion 


towards that end. His inspiring 
influence will long outlive him, and 
he leaves behind him a niche in our 
memory and our hearts which can 
never completely be filled. 


CONRAD B. TAYLOR. 
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